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On Feb. 13 in Caracas, Transportation Minister Fernando Martinez told reporters that construction
of a US$1 billion port facility on the Gulf of Venezuela will begin. The 10- year construction project
is part of an industrial development program for western Venezuela, aimed at supporting trade
with the Caribbean Economic Community (Caricom) and Central America. When President Carlos
Andres Perez announced the construction plan in early January, Colombian officials asserted that
Caracas had wilfully ignored a dispute on territorial claims in the Caribbean. Perez was quick
to assure Bogota that his government had not dismissed the claims, and would seek to settle the
demarcation problem as sson as possible. (Basic data from Agence France-Presse, 02/13/92)
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